VCS: The Explanation for the operation result in FS of Holding Company in Quarter III.2013 year on year

On 19/11/2013, VICOstone Joint Stock Company explained the operation result in FS of Holding Company in Quarter III.2013 compared to Quarter III.2012 as follows:

	No.
	Items
	Value (VND)
	Increase/decrease (%)

	
	
	Quarter III.2013
	Quarter III.2012
	

	1
	Revenue from sale and service supply
	514,215,866,190
	339,187,461,160
	51.60

	2
	Cost of goods sold
	406,842,308,698
	277,821,293,406
	46.44

	3
	Gross profit
	107,373,557,492
	61,366,167,751
	74.97

	4
	Revenue from financial activity
	5,289,142,825
	1,723,338,199
	206.91

	5
	Other incomes
	896,591,773
	159,376,837
	462.56

	6
	Financial cost
	65,939,853,918
	26,325,585,222
	150.48

	7
	Sale expense
	11,070,762,659
	13,653,018,767
	18.91

	8
	Enterprise management cost
	14,135,190,201
	9,418,802,456
	50.07

	9
	Other costs
	3,747,672,942
	631,645,893
	493.32

	10
	Accounting profit before tax
	18,665,812,370
	13,219,830,002
	41.20


1. The net revenue increased by VND 175,028,405,030 (51.60%), in which

- The net revenue from export increased by VND 191,629,256 (76.17%)

- The net revenue from domestic activity decreased by VND 16,600,851,364 (18.95%)

2. The gross profit increased by VND 46,007,389,738 (74.97%); the ratio of Gross profit/Net revenue decreased from 18.09% (Quarter III.2012) to 20.88% (Quarter III.2013)in which:

- The gross profit from export increased by VND 57.554,688,419 (120.58%); the ratio of Gross profit/Net revenue from export decreased from 18.97% (Quarter III.2012) to 23.75% (Quarter III.2013)

- The Gross profit from domestic activity decreased by VND 11,537,298,681 (84.56%); The ratio of the gross profit/net revenue of domestic activity decreased from 15.57% (Quarter III.2012) to 2.97% (Quarter III.2013).

3. The revenue from financial activity increased by VND 3,565,804,626 (206.91%):

- The gained dividend from Viet Nam Stone Work - Top Fabrication JSC increased by VND 1,020,000,000
- The realised gain of exchange rate increased by VND 542,664,899
- In Quarter III.2013,arising the unrealized gain of exchange rate is VND 2,002,526,244

4. Other income increased by VND 737,215,386 (462.56%), in Quarter III.2013, arising the income from selling waste, the value is VND 649,133,100
5. The financial cost increased by VND 39,614,268,696 (150.48%); The ratio of Financial cost/Net revenue increased from 7.76% (Quarter III.2012) to 12.82% (Quarter III.2013):

- In Quarter III.2013, setting up the provision for the contract on divesting at Tan Phuoc Real Estate JSC, the value is VND 45,000,000,000

- The loss of exchange rate differences increased by VND 568,284,953
- The borrowing interest cost of short-term and long-term loans decreased by VND 4,465,049,314
- The unnrealised loss of exchange rate decreased by VND 1,488,966,943

6. The sale cost decreased by VND 2,582,256,108 (19.81%), the ratio of sale cost/net revenue decreased from 4.03% (Quarter III.2013) to 2.15% (Quarter III.2013):

- The Company did not take part in Verona Exhibition in Italy in 2013 so the cost for exhibition decreased by VND 2,083,150,455

- The cost for registration, certificate of product decreased by VND 673,637,050
- The cost for sale employees increased by VND 392,907,233
- The revenue from export increased so the cost for materials, samples increased by 6399,213,937

7. The enterprise management cost increased by VND 4,716,387,754 (50.07%), however, the ratio of enterprise management cost/net revenue decreased from 2.78% (Quarter III.2012) to 2.75% (Quarter III.2013):

- The cost for employees increased by VND 2,611,602,345
- The depreciation of fixed assets increased by VND 456,404,879
- The cost for legal consulting service increased by VND 787,021,719

- The cost of banking service increased by VND 474,097,840
- , The business cost of leaders increased by VND 740,443,602

8. Other cost increased by VND 3,116,027,049 (493.01%) because of the penalty for late tax payment

